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Abstract:

Gumin (a local term which refers to stock investors holding a small or
insignificant amount of shares) 1is a vast group of investors in the Chinese stock
market. They have a close and intertwined relationship with the development of the
Chinese capital market and the economy. Compare to other investors in the stock
market, they have been staying in a weak position during the 20 years of the stock
market history. This obvious vulnerability of weakness has become intensified with
the advent of the global financial crisis in 2008. However, through developing routine
strategies that allowed themselves to interact with the country, the market, the
economy and the whole society, Gumin were able to find meanings of life in the local
social world in which they conformed to norms while persevering personal dignity.
Based on ethnographic evidence, 1 argue it was their existence, rather than their
concern with profits and losses, which gave them meaning for a fruitful life. This has
strong indication of the triumph of the weak, which could lend itself to more
optimistic future outlook of the Chinese capital market. With a strong focus on
Gumin’s everyday life and meanings created within the scattered social spaces of the
Shanghai Stock Exchange (SSE), my thesis aims to bring multiple voices to bear on
the issue of how much individual will, or agency, affects the way Gumin behave and
think, in the face of structural forces that are beyond their control.
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