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Dear Fidelity Retirement Master Trust Member,
Fidelity Retirement Master Trust - Special Voluntary Contribution Account

Fidelity is pleased to introduce a Special Voluntary Contribution (SVC) Account to enable members to save more for a comfortable
retirement life. This SVC account allows you to take control with respect to contributions and withdrawals. Please refer to the
enclosed product leaflet and Principal Brochure for further details. If you are interested in opening a SVC account, please complete
the enclosed SVC Account Membership Application Form and return it to Institutional Fund Services, HSBC Institutional Trust
Service (Asia) Limited together with a copy of your Hong Kong Identity Card / Passport for processing.

As a valued Fidelity Retirement Master Trust SVC Member, you may receive the following:

¢ No Joining Fee will apply to the opening of your SVC Account.
e No Contribution Charge will apply to your contributions to your SVC Account.
e No Withdrawal Charge will apply to withdrawals from your SVC Account. Please note, however, that the trustee of

Fidelity Retirement Master Trust will apply a processing charge to withdrawals in excess of four withdrawals per scheme year.

The table below, together with the description of Fidelity's fee rebate methodology attached to this letter, sets out the Management
Fee rebates you will receive from Fidelity:

Constituent Fund of Fidelity Retirement Approximate Standard Approximate Agreed
Master Trust Management Fees (1) Management Fee Rate (2)
(% of net asset value per annum) (% of net asset value per annum)

Capital Preservation Fund up to 1.80% 1.50%

Hong Kong Equity Fund, Global Equity Fund,
Growth Fund, Balanced Fund, Stable Growth
Fund, Capital Stable Fund, World Bond Fund,
Hong Kong Bond Fund

up to 2.15% 1.65%

(1) The Management Fees applicable to a Constituent Fund may vary, subject to the maximum levels described in the
Principal Brochure.

(2) The Agreed Fees are an approximation, owing to differences in accruals of Management Fees and fee rebates.

Please note that a full description of all fees, charges and expenses that relate to your investment in Fidelity Retirement Master
Trust is contained in the Principal Brochure enclosed. Please also see the description of Fidelity's fee rebate methodology attached
to this letter.

Fidelity recognises the importance of saving for the future, and we are committed to helping you invest responsibly for your
retirement. If you have any questions, please do not hesitate to contact the Fidelity Retirement Hotline on 2500 1666.

Thank you for your continuous support to Fidelity.

Yours sincerely,

D

Douglas Naismith, Managing Director
For and on behalf of
Fidelity Investments Management (Hong Kong) Limited

Fidelity Investments Management (Hong Kong) Limited 17/F., One International Finance Centre, 1 Harbour View Street, Central, Hong Kong
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Fidelity Management Fee Rebate Methodology

In agreeing to management fee rebates, "Management Fees" refers to the total of the Investment Management Fee and the Member
Services Fee (each payable to Fidelity) and the Member Record Keeping Fee, Trustee & Master Custodian Fee and the Fund
Administration & Accounting Fee (each payable to HSBC Institutional Trust Services (Asia) Limited ("HTHK")), the trustee of Fidelity
Retirement Master Trust.

Management Fees are accrued daily and paid monthly in arrears. The Management Fees applicable to each Constituent Funds
of Fidelity Retirement Master Trust may be equal to or less than the maximum levels described in the Principal Brochure, owing
to the multi-layered feeder fund and fund-of-funds structure of Fidelity Retirement Master Trust. At each month-end, Fidelity
will calculate the average Management Fees applied to each Constituent Fund, determining each Constituent Fund's "Effective
Management Fee".

At each month end, Fidelity will perform a calculation with respect to your SVC Account holdings, subtracting the Agreed
Management Fee Rate in the table below from the calculated Effective Management Fee. The calculated month-end difference
between the Effective Management Fee and the Agreed Management Fee Rate will then be multiplied by the numbers of days in
such month and such product divided by the numbers of days in the calendar year. The product is a "Loyalty Bonus", accrued
monthly and payable quarterly to each SVC Account in the form of additional units of each Constituent Fund in accordance with
each SVC Account holder's current investment allocation.

Constituent Fund of Fidelity Retirement Approximate Standard Approximate Agreed
Master Trust Management Fees (1) Management Fee Rate (2)
(% of net asset value per annum) (% of net asset value per annum)

Capital Preservation Fund up to 1.80% 1.50%

Hong Kong Equity Fund, Global Equity Fund,
Growth Fu.nd, Balanced Fund, Stable Growth up to 2.15% 1.65%
Fund, Capital Stable Fund, World Bond Fund,
Hong Kong Bond Fund

A full description of all fees, charges and expenses that relate to your investment in Fidelity Retirement Master Trust is contained
in the Principal Brochure. You should read the Principal Brochure before making any investment decision. The terms of this
letter are subject to the Principal Brochure.



INVESTMENTS

g & #

& Fidelity
; B

REBEMEEERARRETLRE :
BEERBRARARET R EREHRRIRS

EEMABEHEREBMEMAIERS  SBARERNREUZZRALE - BREEEUFIRFRE2AAHAKED
iz FEFSHENNER MM FREERNERETREEHAE - MAMRIREBUEMHRERS - FEZ
B RS R BEEHRRFAERFRE  ERB T 2B B NENEREN - FRUELEEETRE (ZH) FR
R EIRIKE/TIBER °

EREENEERNENETENE  BUZETHZEEE !
o HEFRIFREBUEHRIRFNETE -
o Bt BREHRIRFHEIE -

s REBRABUMRKRFNEDE - F IR U EFRK AR - B8FNEERHSRIER - EERK
SERELNZEASBETHRTHEA -

EERKEREEHRMDES B —REEE (1) R EEE (2)
(BFEEEZENEHNEL) (BFEEEZENEHNE)
RAEEE Bo5 1.80% 1.50%

EEREES RERZES ERES .
HEES PEREHES  SAXETES - BeA 2.15% 1.65%
BRESEE BBELEES

(N BHRHEEHNERERTRER - YREESHBAEENZSKERE -
Q)EREAEEEARERRRER - tiHRERERSVE -

WEER  RENEBERNEMGETNAEER  WEBRBAXFHBIENEESHNAE - LI F2HBENEEER
Ol REET &% o

Hu}

EERUARABNERN  UHNBERRKNEFFHZENREZS - MBEMRE @ FAEEERKRERR
2500 1666 °

ZURHET —EEEENTRF !
BEE
EEET (FB)ARQH

ESRKE
FEM

EEES (BB)ERAR FRAPRESRH-NERERIL-—HtTLFE



él%f,gm!,!}’

iE

EEETHEROETRE

EREEREEEANEAT  [EREMA BAEEXNNKEEEER AEREE  UREEERKERETH
ZRADESHBETRE (M) BRADVINNASLHRFE - SAANHLTEREANZEH  UREL/TEA
EENBM -

EEBEARRHRE  YEBARXN - EREERAEREANEBRESEREZESREST E’ﬂ%ﬁ BIEM D
ESHUBNERERTREASNIEREERAERETRESHASHTANTRS KT - £BAE  EEKETE
BERNESHFIHEERE  LRESERONESHEREREMR] -

EEAK  EENEHECNEREEMEHNKRFAEFNRE  THEENEREEERTNRT RNHREERE -
EMSSLERERERNIHZREERENSAEZERUZANBE - RAERUZEBEFNEE  BAFELIDERE
FAF ] - BRARNKE AR  UNEZRREVHRABMUFIRFEEAERNRENE  USEKHESH
BRBEEERS -

BERARRERHRBES st —REEE (1) fasH iR EEE (2)
(BFEEFEMTEHEL) (BFEEFEMTHEL)
R"AEES R=4 1.80% 1.50%

EERRET REREES ERES - _
YRS FPRERES  EXEBEES - BE&R 2.15% 1.65%
BfESES EEESES

?xﬁEAELLW%ﬁi{“{E’JFEE B WERAXHBHNEERAERETEESHAE - TEHEMRERE -
BRARNEERAERGETEAEEHAET - AHNIRAZBAEESHASARR -




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 10%)
  /CalRGBProfile (Apple RGB)
  /CalCMYKProfile (U.S. Sheetfed Coated v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [200 200]
  /PageSize [612.000 792.000]
>> setpagedevice


