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Things to consider?

Financial stability and experience

Funds performance

Sufficient fund choices for members

Smooth implementation
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Investment options and performance
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Allianz Global Investors MPF Plan 
Award-winning fund choices

RCM Capital Preservation Fund

Potential Risk 

RCM Hong Kong Fund

RCM Asian Fund

RCM Growth Fund

RCM Balanced Fund

RCM Stable Growth Fund

RCM Capital Stable Fund

RCM Absolute Return Fund#
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For members who are willing to
assume a relatively lower risk

For members who are willing to
assume a relatively high risk

Investment involves risk. Please refer to the prospectus for further information.
# Members should be aware that whilst  this Constituent Fund aims to achieve absolute positive returns, there may be circumstances under which this is not 
possible. Therefore, the absolute positive returns are not guaranteed.
The risk indicator is a rating based on strategic asset allocation of the fixed income securities and global equity within a portfolio. The higher the proportion of global 
equity, the higher the rating. The rating is for reference only.
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Investment involves risk. Please refer to the prospectus for further information.
# Members should be aware that whilst  this Constituent Fund aims to achieve absolute positive returns, there may be 
circumstances under which this is not possible. Therefore, the absolute positive returns are not guaranteed.
The risk indicator is a rating based on strategic asset allocation of the fixed income securities and global equity within a 
portfolio. The higher the proportion of global equity, the higher the rating. The rating is for reference only.

Potential Risk 
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For members who are willing to
assume a relatively lower risk

RCM Capital Preservation Fund

RCM Absolute Return Fund#

100% Deposits & Bonds

0-50% Equities50-100% Bonds

RCM Hong Kong Fund

RCM Asian Fund
100% Equities

100% Equities

For members who are willing to
assume a relatively high risk

RCM Growth Fund

RCM Balanced Fund

RCM Stable Growth Fund

RCM Capital Stable Fund

Core options

70% Bonds

50% Bonds

30% Bonds

10% Bonds

30% Equities

50% Equities

70% Equities

90% Equities

Allianz Global Investors MPF Plan 
Award-winning fund choices
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Potential Risk 
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For members who are willing to
assume a relatively lower risk

RCM Capital Preservation Fund

RCM Absolute Return Fund#

100% Deposits & Bonds

0-50% Equities50-100% Bonds

RCM Growth Fund

RCM Balanced Fund

RCM Stable Growth Fund

RCM Capital Stable Fund
70% Bonds

50% Bonds

30% Bonds

10% Bonds

30% Equities

50% Equities

70% Equities

90% Equities

For members who are willing to
assume a relatively high risk

RCM Hong Kong Fund

RCM Asian Fund Aggressive options
100% Equities

100% Equities

Core options

Allianz Global Investors MPF Plan 
Award-winning fund choices

Investment involves risk. Please refer to the prospectus for further information.
# Members should be aware that whilst  this Constituent Fund aims to achieve absolute positive returns, there may be 
circumstances under which this is not possible. Therefore, the absolute positive returns are not guaranteed.
The risk indicator is a rating based on strategic asset allocation of the fixed income securities and global equity within a 
portfolio. The higher the proportion of global equity, the higher the rating. The rating is for reference only.
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Potential Risk 
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For members who are willing to
assume a relatively lower risk

RCM Growth Fund

RCM Balanced Fund

RCM Stable Growth Fund

RCM Capital Stable Fund
70% Bonds

50% Bonds

30% Bonds

10% Bonds

30% Equities

50% Equities

70% Equities

90% Equities

RCM Hong Kong Fund

RCM Asian Fund
100% Equities

100% Equities

For members who are willing to
assume a relatively high risk

RCM Capital Preservation Fund Conservative options

RCM Absolute Return Fund#

100% Deposits & Bonds

0-50% Equities50-100% Bonds

Aggressive options

Core options

Allianz Global Investors MPF Plan 
Award-winning fund choices

Investment involves risk. Please refer to the prospectus for further information.
# Members should be aware that whilst  this Constituent Fund aims to achieve absolute positive returns, there may be 
circumstances under which this is not possible. Therefore, the absolute positive returns are not guaranteed.
The risk indicator is a rating based on strategic asset allocation of the fixed income securities and global equity within a 
portfolio. The higher the proportion of global equity, the higher the rating. The rating is for reference only.
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Industry recognition —

The above award is based on the fund performance as of 31 Dec 2005
Sources: Asia Asset Management

Hong Kong Retirement Funds, Winner

Best Client Servicing Award, Merit Award

Asia Asset Management
Best of Best Country Awards 2005 
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Allianz Global Investors MPF Plan 
RCM Hong Kong Fund
— Annualized performance v.s. median

RCM Fund vs. 
Industry Median

Industry medianRCM Fund

%

3  months 1 year

+1.30 +13.20

17.90

50.80

16.60

37.60

0.00

10.00

20.00

30.00

40.00

50.00

60.00

3 months 1 year

Source: Watson Wyatt – MPF Performance Book, as at 31 December 2006 
Fund performance is calculated in HK$ on NAV-to-NAV basis, net of management fee
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Allianz Global Investors MPF Plan 
RCM Asian Fund
— Annualized performance v.s. median

Industry medianRCM Fund

RCM Fund vs. 
Industry Median

3  months 1 year

+0.00 +0.30

%

16.50

34.10

16.50

33.80

0.00

10.00

20.00

30.00

40.00

50.00

60.00

3 months 1 year

Source: Watson Wyatt – MPF Performance Book, as at 31 December 2006 
Fund performance is calculated in HK$ on NAV-to-NAV basis, net of management fee
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Allianz Global Investors MPF Plan 
RCM Growth Fund
— Annualized performance v.s. median

RCM Fund vs. 
Industry Median

Industry medianRCM Fund

%

3  months 1 year 3 years 5 years

+1.20 +5.40 +4.80 +3.50

11.50

28.30

20.90

15.50

12.00

16.10

22.90

10.30

0.00

5.00

10.00

15.00

20.00

25.00

30.00

3 months 1 year 3 years 5 years

Source: Watson Wyatt – MPF Performance Book, as at 31 December 2006 
Fund performance is calculated in HK$ on NAV-to-NAV basis, net of management fee
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Allianz Global Investors MPF Plan 
RCM Balanced Fund
— Annualized performance v.s. median

Industry medianRCM Fund

RCM Fund vs. 
Industry Median

3  months 1 year 3 years 5 years

+1.10 +4.60 +3.40 +3.20

%

9.30

23.00

16.40
13.40

8.20

18.40

10.20

13.00

0.00

5.00

10.00

15.00

20.00

25.00

30.00

3 months 1 year 3 years 5 years

Source: Watson Wyatt – MPF Performance Book, as at 31 December 2006 
Fund performance is calculated in HK$ on NAV-to-NAV basis, net of management fee
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Allianz Global Investors MPF Plan 
RCM Stable Growth Fund
— Annualized performance v.s. median

Industry medianRCM Fund

RCM Fund vs. 
Industry Median

3  months 1 year 3 years 5 years

+0.40 +2.90 +2.80 +2.50

%

6.80

17.40

12.20 11.10

6.40
8.609.40

14.50

0.00

5.00

10.00

15.00

20.00

25.00

30.00

3 months 1 year 3 years 5 years

Source: Watson Wyatt – MPF Performance Book, as at 31 December 2006 
Fund performance is calculated in HK$ on NAV-to-NAV basis, net of management fee
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Allianz Global Investors MPF Plan 
RCM Capital Stable Fund
— Annualized performance v.s. median

Industry medianRCM Fund

RCM Fund vs. 
Industry Median

3  months 1 year 3 years 5 years

+0.30 +1.80 +1.70 +1.30

%

4.60

12.20

8.10 8.80

4.30

10.40

6.40 7.50

0.00

5.00

10.00

15.00

20.00

25.00

30.00

3 months 1 year 3 years 5 years

Source: Watson Wyatt – MPF Performance Book, as at 31 December 2006 
Fund performance is calculated in HK$ on NAV-to-NAV basis, net of management fee
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Allianz Global Investors MPF Plan 
RCM Absolute Return Fund#

— Annualized performance v.s. median

RCM Fund

Source: Watson Wyatt – MPF Performance Book, as at 31 December 2006. Fund performance is calculated in HK$ on NAV-to-NAV basis, net of management fee

RCM Fund vs. 
Industry Median

3  months 1 year

N/A N/A

%

# Members should be aware that whilst  this Constituent Fund aims to achieve absolute positive returns, there may be circumstances under which 
this is not possible. Therefore, the absolute positive returns are not guaranteed.

2.70

7.80

0.00

5.00

10.00

15.00

20.00

3 months 1 year
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Allianz Global Investors MPF Plan 
RCM Capital Preservation Fund
— Annualized performance v.s. median

Industry medianRCM Fund

RCM Fund vs. 
Industry Median

3  months 1 year 3 years 5 years

+0.11 +0.24 +0.05 0.00

%

0.70
2.76

1.24 0.770.59

2.52
1.19 0.77

0.00

5.00

10.00

15.00

20.00

3 months 1 year 3 years 5 years

Source: Watson Wyatt – MPF Performance Book, as at 31 December 2006 
Fund performance is calculated in HK$ on NAV-to-NAV basis, net of management fee
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MPF Lifestyle funds — top-tier performance
Allianz Global Investors MPF Plan 

1 Year 3 Years (p.a.) 5 Years (p.a.)

Ranking Ranking Ranking

RCM Growth Fund 
(90% equity, 10% fixed income)

RCM Balanced Fund 
(70% equity, 30% fixed income)

RCM Stable Growth Fund 
(50% equity, 50% fixed income)

RCM Capital Stable Fund 
(30% equity, 70% fixed income)

2427 22

3334 32

2428 22

2226 22

2nd

2nd

1st

4th

1st

1st

1st

1st

1st

1st

2nd

1st

Source: Watson Wyatt – MPF Performance Book, as at 31 December 2006 
Fund performance is calculated in HK$ on NAV-to-NAV basis, net of management fee
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Allianz Global Investors MPF Plan
— Cumulative performance v.s. benchmark

RCM Growth 11.50 9.70 28.30 24.40 76.72 63.89 105.55 94.24

RCM Balanced 9.30 7.80 23.00 20.00 57.71 50.51 87.53 81.01

RCM Stable Growth 6.80 5.90 17.40 15.60 41.25 37.50 69.27 69.27

RCM Capital Stable 4.60 4.00 12.20 11.20 26.32 25.27 52.46 55.28

RCM Capital Preservation 0.70 0.57 2.76 2.48 3.77 3.52 3.91 3.70

3 months 1 year 3 years 5 years 
% % % %

RCM Benchmark RCM Benchmark RCM Benchmark RCM Benchmark

Source: Watson Wyatt – MPF Performance Book and Allianz Global Investors, as at 31 December 2006 
Fund performance is calculated in HK$ on NAV-to-NAV basis, net of management fee
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Allianz Global Investors MPF Plan
— Cumulative performance v.s. benchmark

RCM Hong Kong 17.90 14.80 50.80 38.50

RCM Asian 16.50 15.20 34.10 31.80

RCM Absolute Return # 2.70 n/a 7.80 n/a

3 months 1 year 
% %

RCM Benchmark RCM Benchmark

Source: Watson Wyatt – MPF Performance Book and Allianz Global Investors, as at 31 December 2006 
Fund performance is calculated in HK$ on NAV-to-NAV basis, net of management fee

# Members should be aware that whilst  this Constituent Fund aims to achieve absolute positive returns, there may be circumstances under which 
this is not possible. Therefore, the absolute positive returns are not guaranteed.
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Allianz Global Investors MPF Plan
— Annualized performance v.s. Benchmark

3 years 5 years 

RCM Growth 20.90 17.90 15.50 14.20

RCM Balanced 16.40 14.60 13.40 12.60

RCM Stable Growth 12.20 11.20 11.10 11.10

RCM Capital Stable 8.10 7.80 8.80 9.20

RCM Capital Preservation 1.24 1.16 0.77 0.73

Performance (p.a.) AllianzGI Benchmark AllianzGI Benchmark

Source: Watson Wyatt – MPF Performance Book, as at 31 December 2006 
Fund performance is calculated in HK$ on NAV-to-NAV basis, net of management fee
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Allianz Global Investors MPF Plan
- Fund performance 

Jan 2007
%

RCM Hong Kong 1.73

RCM Asian 0.17

RCM Growth 0.08

RCM Balanced -0.13

RCM Stable Growth -0.13

RCM Capital Stable -0.33

RCM Absolute Return # 0.35

RCM Capital Preservation 0.23

Fund information is calculated in HK$ in NAV-to-NAV basis on Class B share, net of fees.
Source: Allianz Global Investors, as at 31 Jan  2007

# Members should be aware that whilst  this Constituent Fund aims to achieve absolute positive returns, there may be circumstances under which 
this is not possible. Therefore, the absolute positive returns are not guaranteed.
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Aggregate performance — sample portfolios

Aggressive portfolio Moderately aggressive
portfolio

Moderately conservative
portfolio Conservative portfolio

18.5%

81.5%

Equity Equity Equity Equity

Bonds Bonds Bonds Bonds

28 months 5 years 5 years 28 months

93.0% 60.0% 40.0%

7.0% 40.0% 60.0%

28.1% p.a. 12.4% p.a. 10.2% p.a. 6.2% p.a.

Hong Kong 
Fund 10%

Asian 
Fund 20%

Growth 
Fund 70%

Balanced 
Fund 50%

Stable 
Growth 
Fund 50%

Stable 
Growth Fund 
50%

Capital 
Stable 
Fund 50%

Capital 
Preservation 
Fund 20%

Absolute 
Return 
Fund 50%

Capital 
Stable Fund 
30%

Fund information is calculated in HK$ in NAV-to-NAV basis on Class B share, net of fees.
Source: Allianz Global Investors, as at 31 Dec 2006
Performance shown is for indication only
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Inflation vs MPF saving

Are you aware of the impact of inflation on the bargaining 
power of your asset?
Are you aware of the impact of inflation on the bargaining 
power of your asset?

Do you know, since the beginning of 80’s, the average inflation 
rate in Hong Kong has been at 5% per annum?
Do you know, since the beginning of 80’s, the average inflation 
rate in Hong Kong has been at 5% per annum?

Do you know what is the major enemy against your MPF  
saving?
Do you know what is the major enemy against your MPF  
saving?
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Allianz Global Investors MPF Plan 
RCM Absolute Return Fund# — low risk investors

2.3% 4.9% 5.4% p.a.

RCM Absolute 
Return Fund2

0.8% p.a. 2.7% p.a.

5 years
Industry Median Return*

Capital Preservation 
Fund Guarantee Fund

HK Inflation (HKCPI)1

December 
2006

since 1980
average

* Watson Wyatt MPF Performance Book, as at 31 December 2006
1 www.censtatd.gov.hk as at Dec 2006
2 Since inception on August 2004, as at 31 December 2006

Flexibility

Transparency

Cost efficiency

No lock-up period or early exit penalty

Easy to understand underlying investment

Lower cost than typical guarantee funds

# Members should be aware that whilst  this Constituent Fund aims to achieve absolute positive returns, there may be circumstances under which 
this is not possible. Therefore, the absolute positive returns are not guaranteed.

http://www.censtatd.gov.hk/
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Stable performance
Indexed performance

MSCI World

RCM Absolute 
Return Fund #

10 yr US Treasury Bond
HKD Savings Rate
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# Members should be aware that whilst  this Constituent Fund aims to achieve absolute positive returns, there may be circumstances under which this is not 
possible. Therefore, the absolute positive returns are not guaranteed.

Source: Datastream, MPFA, Frank Russell & RCM, 31 December 2006



26

Your investment manager 
— Allianz Global Investors
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Allianz Global Investors 
— A Symbol of Excellence • Range & Expertise

*  Sources: Pensions & Investments / Watson Wyatt (as at 31 Dec 2005)
** Source: Allianz Global Investors, as at 30 Sept 2006

Top 3 largest asset management 
group globally*

over US$1.62 trillion AUM worldwide**

regional head office in Hong Kong for 
over 22 years

Insurance Asset Management Bank

Property & Casualty

Life & Health
Banking



28

Member benefits
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Fee discount on transfer-asset 

Class T  – for  Transfer-in asset

Capital Preservation Fund
(% p.a. of NAV)

Other Funds
(% p.a. of NAV)

0.83% 1.18%

Class B  – for On-going contributions

Capital Preservation Fund
(% p.a. of NAV)

Other Funds
(% p.a. of NAV)

1.03% 1.43%
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additional personal investment 

no switching / subscription fee

start with minimum of HK$500 per month or HK$1000
lump sum

flexibilities

Flexible and cost effective

Special Voluntary Contributions (“SVC”)  
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How to enroll?
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Steps to enroll

STEP 1
Read the Enrolment 
Guide and DVD

STEP 2
Complete and return 
Election Form and
Enrolment Form 
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Client Services
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Dedicated members’ hotline

Client Service Officers Investment Advisors

One-stop solution

Account balance and transaction enquiry
Fund information e.g. fact sheets and prices
Phone transaction

IVRS

MPF Members’ Direct:
2500 1633

Tri-lingual
Password verification

Administration enquiry Professional 
investment advice

* IVRS – Integrated Voice Response System, operating 24 hours a day 



35

Members’ web service
— www.allianzglobalinvestors.com.hk

Understanding your portfolio

Managing your portfolio
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Member communication 
– Quarterly newsletter — Investor Choice
– Member Update

Market news and investment insights

Interview with fund manager and investment 
professionals

Theme stories and case studies,
such as, 

– Asset reallocation strategies 
– How to realise the dream of retiring early
– How to manage preserved accounts to 

your advantage
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Member communication

Monthly fund fact sheets

Performance update

Key holdings

Fund allocation
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How to contact us

Members’ Direct : 2500 1633

Email : money@allianzgi-ap.com

Website : www.allianzglobalinvestors.com.hk
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Things to consider?

Financial stability and experience

Sufficient fund choices for members

Funds performance

Smooth implementation
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This material has been prepared for the personal use of the recipient or addressee for information purposes only. Every form of perusal, publication, duplication, 
transmission and passing on of the contents of this material by or for persons other than the intended recipients is impermissible and unauthorised. This 

material has not been prepared for the purposes of and does not constitute legal or tax advice.

While we believe that the information is correct at the date of this presentation, no warranty of representation is given to this effect and no responsibility can be 
accepted by us to any intermediaries or end users for any action taken on the basis of this information. Past performance is not indicative of future results. No 

representation is being made that any individual account will or is likely to achieve profits or losses similar to those shown nor is any representation being made 
that any individual account will or is likely to achieve the level of accuracy of past projections.
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