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Dr LAU Ka, William

Department of Decision Sciences and Managerial Economics




Income Elasticity of Demand

How do you rank the income elasticity of demand of the following in developed

countries?

1)Airline Travel
2)Clothing
3)Electricity

2)Food

5)Movies
6)Telephone
a1>2>3>4>5>6
h6>5>4>3>2>1
)1>5>6>2>3>4
d1>5>3>2>6>4
e5>1>2>6>4>3




Income Elasticity of Demand
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The income elasticity of demand of the following are:
1)Airline Travel — 5.82

2)Clothing — 0.51

3)Electricity — 1.94

4)

5)Movies —3.41
6)Telephone —0.32

Answer: d)1>5>3>2>6>4

Source: Michael Parkin, Economics, 10th edition, Pearson, 2012 (page 93).




Minimum Wage in Hong Kong
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Source: Hong Kong Economic Journal
26 Sep 2012
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Which of the above arguments do you
think i1s the most reasonable?




CLASSPARTICIPATION

Please note that it is "PARTICIPATION™ not "TATTENDENCE™. You are expected to actively
participtate in class discussions, self leaming and providing feedback. You will get full marks
' for class participation if vour accumulated participation score by the end of the semester is

higher than 30. Else, vour participation score will be calculated relatively: if vour accumulated
participation score is one standard deviation above the class mean, then vou will still get full

marks; if it equals class mean, vou get 6 marks; if it is two standard deviations below the class
mean, vou get () marks. For anv scores in between, we will take linear approximation.

The following will help vou to get participation scores:

Answer open questions in class (1 — 3 marks per question)

Answer M.C. questions in class correctlv (1 mark per question)

Do voluntarv exercises on the Aplia online platform (at most 3 marks per week)
Write feedback for class improvement (1 — 2 marks depending on the gqualitv)
Point out the mistakes in our lecture notes within 7 davs (1 mark for each mistake)
Raise vour hand when I am checking attendance randomly (1 mark each time)

The following will penalize vour participation scores:

Your class attendance is below 24 hours throughout the semester {10 marks)
Your mobile rings during the exam (10 marks)

Your mobile rings during the class (> marks)

You continuouslv chat with vour classmates in class (> marks)

You snore in class (3 marks)

Your most up-to-date accumulated participation score will be shown on the attendance sheet in

everv class; if vou find there are anv mistakes in vour participation score, please send an email
to Cathv (and c.c. William) to make a correction within 7 dawvs.




Dr LEE Kit Ying, Rebecca

School of Biomedical Sciences
Room 616, Choh-Ming Li Basic Medical Sciences Building

(rebec.lee@cuhk.edu.hk / 3943 1380)
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» Advantages:

o User-friendly (no need to install any software)
o X bring clickers

o Supports both MCQ & short answer questions

o Teacher’s site: http://teacher.ureply.mobi
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» Connect the mobile device to the

CUHK wifi network
» Link: http://ureply.mobi

Session ID (Required)
Student ID

Student name

Remember my student ID and student name.
Join

About uReply

STEPS FOR CONNECTING CUHK WI-FI

‘ Choose your operating system ‘

s i
«

JL

‘ Android system ‘

Step 1:

Select Settings,

then W1i-F1 and

. ) L
switch on Wi-
Fi1 function.

EN

Step 1:
Select Settings. e
then Wi-F1 and
L
°

switch on Wi-

Fi function. | V |

1L

g
Step 2:

From the list “Choose a
Network ™, select CUHEK.
Choose a Network...

Step 2:
From the list “Wi-F1
network™, select CUHK.

Wi-Fi networks

CUHK a= © CUHK 268
Step 3- Step 3:
Open Safan & Open Opera
visit ANY Mobile/Firefox O
webpage. & wvisit ANY O Matie
webpage. e\‘
Step 4:

At “Use Policies and Guidelines™ page. click Accept

Step 5:

At "Login to CUHK Wi-Fi Service” page. login using Login
your Computing ID & CWEM password.

Step 6:

"Login successful" window will pop up.

—
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Testing Your Device

'
» How do you feel today?

A. Excited
B. Great!!!
C. Sleepy
D. Bored

E.Hungry

oxll |  Welcome 2 (test2)
2’ Ol i Session ID 256

Question number 1

Question: How do you feel today?
A. Excited

B. Great!!!

C. Sleepy

D. Bored

E. Hungry

Your answer submitted: None

1 2 1 0 0
(14.20% ) 28.57% ) (57.14% ) % ) 0% )

1A 28 3 40 5k
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» Challenges:

o What if they do not have a mobile device?

Session ID (Required)
Group no. | 26x |

Student ID
1 | Group name

Student name
‘ The Winner

Remember my student ID and student name.
Join

About uReply

14



Question number: 3

Question text: 0
Some stem cells can turn into MOST kind of cells ol
in the body, but they can’t become every kind.
Which ones are they?

A.Early embryonic stem cells (morula)
B.Blastocyst embryonic stem cells

C.Umbilical cord stem cells

D.Adult stem cells

Total answered response(s): 7 1/A

]
(T1.43% )

2/8

1 1
(14.29% ) (14.29% )

3L 40

Number of answers: 4

/A

2/B

|1 (RainbowUnicorns) |6 (Sixth Sense) | 4 (victorla harbour)

| 3 (stermncell)

|7 (fire turtle and crab) |

3C

| 5 (sl daan [a)

4/D

| 2 (The chosen ones)

15




Question number: 2
Question text:

Please write down 3 things that you know about stem cells.

Total answered response(s): 7

6 (Group 5ix)

Controversial
Mitosls
Differentiation

4 (derp)

They can differentiate into specialized cells
They can be found in the bone marrow
Found in the cord blood

2 (stem cell lalala)

undifferentiated
can be divided into different cell types
mainly found in bone marrow and umbilical cord

3 (Felix)

therapeutic cloning

- treat diseases like leukaemia

- retain the capability to differentiate into any type of cell
- the human body only has a small number of such cells

T (#iFseven)

Differentiate to most kind of cells
totipotent, pluripotent, multipotent
can be found in bone marrow,umbilical cord

5 (Lasik printer)

1)undifferentiated cells
2)can be specialised into different organs
3)can be divided into totipotent or pluripotent stem cells

1 (The Champion)

Some stem cells can turn into any kind of cell (embryonic stem
cells), while some stem cells can only become specific types of
cells (stem cells in bone marrow producing REC).

The stem cells found In adults and those found in embryos are
different.

All cells in our body come from stem cells.




Question number: 9

Question text:

A.ls cloning of pets acceptable?

B.Could cloning be the answer to saving endangered species from extinction?

Total answered response(s): 7

2 (The chosen ones) 4 (victoria harbour)
A. Not acceptable A. acceptable
B.no

B. No-affects evolution. Also once you agree to one sort of
cloning, the scope becomes bigger and bigger until cloning is
fully justified

3 (sterncell) 7 (fire turtle and crab)
question a: A yes

acceptable

question b: B.No

no

6 (Sixth Sense) 5 (sl daan la)

A. Not acceptable A. Not acceptable

B. Yes, but only act as the ultimate measure B.No

1 (RainbowUnicorns)

A. Toan extent... some pets are used to treat depression and it
may be beneficial to clone pets, for humans.

B. to an extent as well.
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» Students’ feedback

Using uReply gave teacher Using uReply helped me to
uReply keeps me immediate feedback about my identify misunderstandings and Using uReply in this course
interested in the lecture. understanding of a concept. misconceptions in class. was a positive experience.
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Summary

uReply is easy to use

Supports both MC & short answer questions

Teachers can download the student performance report
Encourages peer learning

Helps students to identify misconceptions

o O 0O O 0O O

The use of uReply in class was a positive experience
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