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1552 2,000,000 (+) 100.00
1558 2,000,000 (+) 100.00
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1555 100.00
1556 9, 100.00
1557 ;‘22“,‘000,000 +) 100.00
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3,986,241 (+)
7,064,200 (+)
9,136,357 (+)
12,249,195 (+)
12,812,000 (-
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200.00
200.00
200.00
194.50
800.00
291.51
877.64
248.44
894.66
151.54
199.31
853.21
456.82
612.46
640.60
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156 Han-sheng Chuan & Lung-wah Lee

A Study on the Annual Revenue of Silver Taels
of the T’ai-ts’ang Vault after the Mid-Ming Period

(A Summary)

HAN-SHENG CHUAN .& LUNGW.

After the mid-Min 68-1644) period, the T’ai-ts’ang Vault became the main treasury for
receiving the annual revenue of the government in silver taels. In the text (see Table 1) we show
that the amount of silver taels increased year by year. If we take the year of 1548 A.D. when the
T’ai-ts’ang Vault received two million silver taels annually as the base period, we can see the rate
increase from the index numbers and figures for total revenue in Table 8.

Table 8 Index of Annual Revenue in Silver in Late Ming

(Base Period: 1548=100)*

Average Annual Revenue

Period Minimum Maximum Average in Silver Taels

2,000,000

1548
1549-1570 2,127,300
1571-1617 \ 192.75 3,854,982
1618-1630 151 456.82 308.13 6,162,511
16311643 612.46 1,150.00 910.81 18,216,140

*Data from Table 2 (in text): “The Index Number of Annual Revenue of Silver Taels of the T"ai-ts’ang
Vault after the Mid-Ming Period.”

From this table we may see that the annual revenue of silver taels of the T’ai-ts’ang Vault
was increased manyfold throughout these four periods. What caused this phenomenon? This essay
claims it is due to the reforms in collection methods on the one hand, and the increase in sources
of silver on the other.

The salt revenue, the sales tax and inland customs duty, and the ¢
hay and miscellaneous goods constituted the greater part of, the reves
The grain-salt exchange system was chang
method was replaced by

mutations of grain,
the T’ai-ts’ang Vault.
tém from 1492 and this
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was always over one :m‘i]l‘i\on”‘sﬂvér taels per annum. Before the mid-sixteenth century, the inland
customs duty was partly commuted into silver taels which were sent to the imperial vault. After
that period the duty was paid in paper money and copper coins to the imperial vault and in silver
taels to the T ai-ts’ang Vault in alternate years. Alongside this development, the cost of the con-
tributed grain, hay and miscellaneous goods and the cost of delivery gradually were also commuted
into silver taels. In 1581, the single-whip taxation method which combined the land taxes and
labor services and commuted them into silver taels was formally adopted nation-wide. All these
reforms of collections of taxes caused the increase of revenue of the T’ai-ts’ang Vault.

By the mid-Ming period paper money fell in value because the
continuously People turned to using silver tael as a reliable unit

ermment over-issued
unt and medium of
not enough to supply the
ped. , especially the trade between
ing il g penod which caused a great inflow of
American silver into Chir order to be able to rule the Philippines effectively, the Spaniards
bought provisions and ammu ition from the Chinese, paying with silver brought from their
American colonies. Furthermore, the Spaniards took back many other luxury goods, especially
silk goods, to the Americas to realize a great profit. The Chinese people therefore produced more
commodities to supply this overseas market, and only exchanged them for silver which they
brought back to their motherland. This silver was used to pay taxes to the Ming government,
thus, swelling the revenue of the T’ai-ts’ang Vault.




